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Important notes:

The Board of Directors, the Supervisory Committee and
directors, supervisors, and senior management of the Company
guarantee the truthfulness, accuracy and completeness of the
contents of the quarterly report, and that there are no false
records, misleading statements or material omissions, for which
they shall be individually and jointly liable.

The legal representative, chief accountant, and head of
accounting department (accounting supervisor) hereby certify
that the financial report set out in the quarterly report is true,
accurate and complete.

Whether the first quarter financial statements are audited

No






Gan & Lee Pharmaceuticals.

—. TEVSHIE I Major Financial Data
(—) FERIHHIENMSIENR () Major accounting data and financial indicators

BRIt M AR
Unit: RMB

[ERIZON 560,334,209.70 0.42
Operating income

HEFLTABKRANAFE 96,004,278.20 95.04
Net profit attributable to shareholders of the listed

company

JHEF LT ATBRARNINRIEL B M5 w157 17,169,319.18 -42.93

Net profit attributable to shareholders of the listed
company after the deduction of non-recurring gains

and losses

KEFDTENREREFRD 81,288,354.73 TiE A
Net cash flows from perating activities N/A
BEAxgRWa (o/k) 0.16 77.78

Basic earnings per share (RMB per share)

mEgRWE /K 0.16 77.78
Diluted earnings per share (RMB per share)

PN 39 7% 2 7= W 2R = (%) 0.89 0.38
Weighted average return on net assets (%)

FIREH K EFEXR FAREBRLLFERE

End of the current End of the previous 25 5 18 E (%)

reporting year Change in the current

period reporting period over the

end of the previous year

(%)

BHAE 11,719,954,413.58 11,715,023,471.80 0.04
Total assets

JHEFLEHTRBRANAEE NG 10,842,590,528.90 10,742,506,022.92 0.93

Owners' equity attributable to shareholders of
listed company

HEH RN BERAT
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The First Quarter Report in 2024

(1) Items and amounts of non-recurring gains and losses

B MM ARS
Unit: RMB

FRApMERTAERD, BFEDIHRE
BEREEENHHEED

ARSI FHE), B5RFIE
BE8LSEEX TEEREE
ME. REMENTEZE . WAH
W ah 7 A B 4052 00 BY U 0 B BR Sh

BRAASNEREZELSHXNENE
HRELSS, FeREVHESH
BEFENERAGTENQR AN BELDD
REUARREEMAFNERAG
E:kiak

bR LR BT Z S H A E L SN
S H

HMFEIFELEEREE XHIRE M
=

L P AS B #2 Pie 2

&it

Gains and losses on disposal of non-current
assets, including the reversal of previously
recognized asset impairment provisions

Government grants recognized in profit or
loss for the current period, excluding those
closely related to the company's business, in
compliance with national policy regulations,
received according to established criteria,
and having a continuous impact on the
Company's profit or loss

Gains and losses from changes in the fair
value of financial assets and liabilities held
by non-financial corporations, and gains and
losses from the disposal of financial assets
and liabilities, except for effective hedging
operations related to the Company's normal
business operations

Non-operating income and expenses other
than those listed above

Other items of profit or loss that meet the
definition of non-recurring gains and losses

Less: Amount affected by income tax

Total

579,596.73

2,069,931.77

87,766,570.01

1,943,773.17

470,697.75

13,995,610.41

78,834,959.02

WNABFARAFRITIESFHATER
KEBBEMAEEIS —FLEER
mYRFIENTMEINENNIFELEMN
RE B BEEMEARY, URKE(A
ARITIESHAREERBREML
NEBIS—FLEERm) P52
WIELEERmNBERENLEEE

REIME, NREBERA .

For items of non-recurring gains and losses that the Company
has recognized as items of non-recurring gains and losses not
listed in “Interpretative Announcement for Information Disclosure of
Companies Issuing Securities No. 1 - Non-recurring Gains and Losses”
and the amount of which is material, as well as items defined as
non-recurring gains and losses in "Interpretative Announcement
for Information Disclosure of Companies Issuing Securities No. 1 - Non-

recurring Gains and Losses", the reasons shall be explained.

204 F—ZEIRE



Gan & Lee Pharmaceuticals.

B MM ARM
Unit: RMB

EABBAFEXNBFNEE R @ BEIAENEE LR

B HIE W 3 B9 B 5
R B P 2,300,908.72 The Company recognizes the amortization of deferred income from asset-

Amortization of deferred income ) )
related government grants as recurring gains and losses

(Z) EESIH#HIE. WSBIREAE (1) Changes in major accounting data and financial indicators,
ToER. | and the reasons therefor

FREHPET LT RBRANAFEFELIEK 95.04%, TERIREHA
REFAMNESFRAAANEZ RGP

HRET EmRE RS A Net profit attributable to shareholders of the listed company for the

Net profit attributable to 95.04

) ) reporting period increased by 95.04% year-on-year, which was mainly
shareholders of listed companies

attributable to the increase in gain from changes in the fair value of
securities investments held by the Company during the reporting period.

HEFLTRADRANIGIELE AREPHABRTFLHADRANINFRIELEER @V AT IEELL T ME42.93%,
45 5 B9 % R TEARRSHANF L Z ARG IR,
Net profit attributable to 42.93 Net profit attributable to shareholders of the listed company after the
shareholders of the listed ) deduction of non-recurring gains and losses for the reporting period
company after the deduction of decreased by 42.93% year-on-year, which was mainly attributable to the
non-recurring gains and losses year-on-year increase in R&D expenses during the reporting period.
RIRE HEBm. BRESFSWEM | B9 757 28 3R IE 18
G E A TS B R A \ TEZRSHNEETR. BREFSSWE NI T R E BRI 28R 118 0 Fr
. ~ER o
Net cash flows from operating ) . ) ) )
activities N/A This was mainly due to the increase in cash received from sales of goods
and services, and tax rebates received during the reporting period.
45 0 Uk 3t FTERARSHERE T LT QB ARAYSEFEE LIS 0 AT
) i 7778 This was mainly due to the year-on-year increase in net profit attributable
Basic earnings per share : ) i
to shareholders of the listed company for the reporting period.
s e A St TEREARESHAR T LT QB AR AEF D E L1 0T E
wmRERWE . 4 . . 4 .
7778 This was mainly due to the year-on-year increase in net profit attributable

Diluted earnings per share ) ) )
to shareholders of the listed company for the reporting period.

HEH RN BERAT
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The First Quarter Report in 2024

=. FEMSHKEE I Quarterly Financial Statements
(—) MS|E () Financial statements
AHAFERRR
Consolidated statement of financial position
20244 3H31H
March 31, 2024
RH B HEHIVERHERAS B MAHARD HITERM: REHFI
Prepared by: Gan & Lee Pharmaceuticals. Unit: RMB Audit type:Unaudited
e tem Deczgrii?rl’a‘zfjolg
MBI R = Current Assets:
mhARE Cash and Cash equivalents 2,442,708,603.20
RAMEREFT Financial assets held for trading 2,410,429,796.82
7 i I R Accounts receivable 383,735,270.90
N7 WS R I R % Financing receivables 1,634,782.89
TS FR I Prepayments 40,979,491.54
Hth &7 We 7t Other receivables 3,491,907.62
7% Inventories 860,506,306.14
—FNE MR E Non-current assets due within
one year
H M 5h 5 7= Other current assets 32,263,551.43
MEh &~ A it Total current assets 6,175,749,710.54
ERMEN A~ Non-current Assets:
A & Debt investment 304,658,333.33
H M 3 7% 5 & Rl 3R Other non-current financial 30,000,000.00
assets
[E & &~ Fixed assets 1,872,067,763.13
TRIRE Construction in progress 2,006,961,148.27
fERANE™ Right-of-use assets 6,592,364.52
T E = Intangible assets 278,082,595.92
FR % Development expenditures 813,105,292.99
KRR E A Long-term deferred expenses 8,868,054.70
B P 1S A A Deferred tax assets 168,953,020.84
H M AEm 5h & 7~ Other non-current assets 49,985,187.56
FERBIAHIT Total non-current assets 5,539,273,761.26
ARSI Total assets 11,715,023,471.80
TEh Current Liabilities
VAN Accounts payable 105,541,739.99
NG Contract liabilities 52,991,852.39
N7 1 BR T % BAl Payroll and employee benefits 139,761,214.89
payable

204 E—SERE




Gan & Lee Pharmaceuticals.

BHEFAGRR (B)

Consolidated statement of financial position (Continued)

mE tem Deczeorﬁfrla’21),q23()lza3

R 32 %1 2% Taxes payable 16,910,777.27

H A [ 4 3 Other payables 454,009,437.80

—FRF BRI Bh L f Non-current liabilities due within 3,958,443.73
one year

Htbmohfaf Other current liabilities 275,580.81

Total current liabilities 773,449,046.88

EmEnfafi: Non-current Liabilities:
AR AR Lease liabilities 5,447,249.65
= EIVANEN Long-term payable 13,995,107.23
it A f= Provisions
3B 3E UK Deferred income 179,625,640.40
B JIE FT 45 A A 15 Deferred tax liabilities
H{h HF R 50 12 iR Other non-current liabilities
FEmspAamE it Total non-current liabilities 199,067,997.28
ZECR=Ray Total liabilities 972,517,044.16
FrEENT (HRAENH) : Owners' (or Shareholders') equity:
SE W B 7S () B AS) Paid-in capital (or share capital) 594,161,750.00
Hitzm TR Other equity instruments
BERNTR Capital reserve 3,350,753,839.87
B EER Less: Treasury share 71,364,020.00
HEth e W s Other comprehensive income 3,817,428.85
T IfE & Special reserves
BEAR Surplus reserve 297,080,875.00
— R XU General risk reserves
xR EFHE Retained earnings 6,568,056,149.20
PAETFHBRBEIFEE NG (K’ Total owne,r’s equity (or 10,742,506,022.92
AL ) B it fﬁ:rpf:r?elr?tegsorﬁg:@/) attributable to
DR AN = Non-controlling interests 404.72
FiEa&ENm (BB ANG) &It Total owners' (or shareholders') 10,742,506,427.64
equity
ABRMABEENE (R AENE) B Total liabilities owners' (or 11,715,023,471.80
it Shareholders') equity

NEHEAN: =& TERUHIFEATA: i UMW AT A 0]
Ve ; . Head of Accounting .
Legal Representative:  Zhongru Gan Chief Accountant: Cheng Sun Department: Li Zhou

14 \ HEHWERHEIRAT



The First Quarter Report in 2024

aHFEE

Consolidated income statement

20244%1-38
Jan to Mar, 2024

WA BAHFHIWERNERAST

Prepared by: Gan & Lee Pharmaceuticals.

e
—. Bl SEA
Hep: Bkl
= | S5 N
Ho: Bl p A&
Tt K M 10
HBEHEA
EEEA

i

MAZR
W55 2% A8
e HAbu s

BHEWD (RKU—"S
E=71)
AN EZ U (R
KLL="SHT)
ERBERSEHEEU
‘=T SIET)
R E R K (R 5 L
=" SIRT)
BB m (RELL
=" SIRT)
=, BLFE (SRS
51)
m: g SN
V= ]
A SE (SRS
ST
B FRAS B 2R
. AFBCESRU S
E=F)
(DEEZEFSEDE

LE8agRME (Fs R
=" SIRT))

ltem

|. Total Revenue

Of which: Operating income

IIl. Total operating costs

Of which: Operating costs
Taxes and surcharges
Selling expenses

General and administrative
expenses

R&D expenses
Financial expenses
Add: Other income

Investment income or loss
(loss is indicated with "-")

Gain or loss on the changes
in fair value (loss is indicated with "-")

Credit impairment losses
(loss is indicated with “-")

Assets impairment losses
(loss is indicated with "-")

Gain or loss from disposal
of assets (loss is indicated with "-")

lll. Operating Profit (loss is indicated
with “-")

Add: Non-operating income
Less: Non-operating expenses

IV. Profit before tax (loss is indicated
W|th ”,")

Less: Income tax expense
V. Net Profit (loss is indicated with “-")
() Categorized by operation
continuity

1. Net profit from continuing
operations (loss is indicated with “-")

Cn AR BIFEE REHET

Unit: RMB Audit type:Unaudited

023FE—FE
First quarter of 2023

557,999,537.96
557,999,537.96
528,077,591.01
150,830,624.26

6,061,051.09
224,729,850.74

46,800,804.48

119,936,250.47
-20,280,990.03
5,295,268.14

1,578,563.69

17,706,102.62

5,183,449.30

140,716.06

59,826,046.76

72,251.09
2,207,715.29

57,690,582.56

8,467,364.65

49,223,217.91

49,223,217.91

204 E—SERE




Gan & Lee Pharmaceuticals.

aHRHFER (B)

Consolidated income statement (Continued)

o
(D) EAENAB D2

LARTFERBRRANAFECF
SHRU—"S1ET)

20BEARBm (FSHRUTS
E=51)

N HttZE W m M %

(DB BRAMEENHAMES
EEHA =R

1. FReEDLEHBRTENEME

B E

2. BEDEHS
Wi 7
(1) SR M 5 IR FZ T EE D

mBHME

[y
4

PaN
[=)

il

R

(DRBFLERANEMES
Y w B % 5 4 AR

t. ZERELH|

(DPRBTERBMBEENSES
&= ¥t

(DRBFLURANGEE W
IE\%‘)ﬁ\

. BRWE:
(D EXESRKE(T/K)

(D mBEsRK=(T/R)

ltem

(Il) Categorized by ownership

1. Net profit attributable to
owners of the parent (net loss is
indicated with "-")

2. Net profit attributable to non-
controlling interests (net loss is
indicated with "-")

VI. Other comprehensive income net
of tax

(I) Other comprehensive income,
net of tax, attributable to owners of
the parent company

1. Other comprehensive income
cannot be reclassified to profit or
loss

2. Other comprehensive income
to be reclassified to profit or loss

(1) Exchange differences on
translation of foreign currency
financial statements

(1) Other comprehensive income
net of tax attributable to non-
controlling interests

VII. Total Comprehensive Income

() Total comprehensive income
attributable to owners of the parent
company

(1) Total comprehensive income
attributable to non-controlling
interests

VIII. Earnings Per Share:

(I) Basic earnings per share (RMB
per share)

(I1) Diluted earnings per share
(RMB per share)

TR ER—IZH TEULEHBE, &
BFSEGHEIKINEAFIERN: O
70, LEREH DRI AFEN:

07T,

NEHREAN: HEm

Legal Representative:

HEH RN BERAT

Zhongru Gan

023FE—FE
First quarter of 2023

49,223,261.29

-43.38

-1,122,921.13

-1,122,921.13

-1,122,921.13

-1,122,921.13

48,100,296.78

48,100,340.16

-43.38

0.09

0.09

the previous period was RMB 0.

TERUIFERAZA: #iE

Chief Accountant:

Cheng Sun

=MW AR A

Head of Accounting
Department:

As for a business combination under the same control in the
current period, the net profit generated by the merged party
before the combination was RMB 0, and that generated during

IEID]

Li Zhou



20244%F1-38
Jan to Mar, 2024

FEHRUHFHURDBERELRT

Prepared by: Gan & Lee Pharmaceuticals.

The First Quarter Report in 2024

SEHUERER
Consolidated statement of cash flows

==K A

7T HMART BEITRE REHET
Unit: RMB  Audit type:Unaudited

=

—. BEEDFENNERE:

HEBM. BHISWIANIE

U B B9 75 28 2R 1E
WEIHM SR EEHERNINE

KEFEDRET RN

WEER. REFSIANAE

SNARIRARIZANINE

AT B9 & T A 2R
ZNHMESEZEEDEXNIE

2 EE B E R NIt

ZEEDHTENINEZREBAFM

T REBEEMFENAESARE:

Yol 4% = B I =

BEHEARTZWRINAE

REBEEAF . LA NHEM
KRR 2 P Uk [ B9 T & % A

WEIHM SR A EDBERNINE
BAEEIE RN
WEEEAF . BRAFMHEM
KA AHNINE

BRAXNBOIRE

WS FREREME BT
I = %

023FE—FE

Item First quarter of 2023

I. Cash Flows from Operating
Activities:

Cash receipts from the sale of
goods and the rendering of services

521,288,359.88

Tax refunds received 19,057,286.19

Cash received relating to other
operating activities

6,532,168.71

Sub-total of cash inflows from
operating activities

546,877,814.78

Cash paid for purchase of goods
and services

141,805,607.71

Cash paid to and on behalf of 187,822,557.25

employees
Cash paid for taxes 29,372,680.15

Cash paid relating to other
operating activities

204,137,090.44

Sub-total of cash outflows from
operating activities

563,137,935.55

Net cash flows from operating
activities

-16,260,120.77

[l. Cash Flows from Investing
Activities:

Cash received from recovery of
investments

1,514,973,800.44

Cash receipts from investment 11,921,797.48

income

Net proceeds from disposal of
fixed assets, intangible assets, and
other long-term assets

180,000.00

Other cash received related to
investing activities

11,614,356.00

Sub-total of cash inflows from 1,538,689,953.92

investing activities

Purchase of fixed assets,
intangible assets, and other non-
current assets

139,562,957.82

Cash paid for investments 1,415,230,133.28

Net cash paid for acquisition of
subsidiaries and other operating
units
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Consolidated statement of cash flows (Continued)
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Item

Cash paid relating to other
investing activities

Sub-total of cash outflows from
investing activities

Net cash flows from investing
activities

Il. Cash Flows from Financing
Activities:

Cash received from other
financing activities

Subtotal of cash inflows from
financing activities

Cash payments relating to other
financing activities

Sub-total of cash outflows from
financing activities

Net cash flow from financing
activities

IV. Effect of exchange rate changes
on cash and cash equivalents

V. Net increase in cash and cash
equivalents

Add: Cash and cash equivalents
at beginning of period

VI. Cash and cash equivalents at end
of period

REHREAN: HEm

Legal Representative:

HEH RN BERAT

Zhongru Gan

FTERWIFEAZA: #E

Chief Accountant:

Cheng Sun
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First quarter of 2023

29,303,715.60

1,584,096,806.70

-45,406,852.78

918,525.58

918,525.58

-918,525.58

-1,585,949.98

-64,171,449.11

397,328,882.98

333,157,433.87

=MW AR A

Head of Accounting
Department:

B

Li Zhou
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The First Quarter Report in 2024

Hereby announced officially.

HERIERDERLRIESES
The Board of Directors of Gan & Lee Pharmaceuticals.

202444 H23H
April 23, 2024
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MHk: http://www.ganlee.com




